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PUBLIC RELATIONS

PLEASURE PALACES From Canbbean warmth to
Alpine heights, and serene golf courses to party
islands — the state of play around the globe

sensational Sydney

URBAN UPDATE London calling; Singapore
swings; New York state of mind; Miami heat;

NEED TO ENOW Expert insight and analysis to
navigate the complexities of tax regimes, jurisdichions
and more in today’s rapidly changing markedplace

PROPERTY TIME S

THE LOWDOWN ON REAL ESTATE AROUND THE WORLD: WHAT'S HOT, WHERE TO LOOK AND WHEN TO INVEST

STATUS REPORT

CHANGING
FORTUNES

Peter Swain kicks off our guade to the business of high-end
real estate by examining the trends, assessing the pitfalls and
outlining the benefits of an ever-cvolving global scene

his review of the
international real estate
market comes at a critical
time — politically and
economically. “Since 2009, super-
prime property prices, aided by
quantitative easing on both sides
of the Atlantic, have significantly
outperformed the rest of the
market, but 2015 could well
see a change,” reckons Yolande
Bamnes, research guru at realtor
Savills.

Traditionally, this market
is split between major cities
with global appeal and
recreational or “adventure”
destinations, although 21st-
century communications
are beginning to blur the
distinction between the two.

Gleaming towers in the
likes of London, New York,
Singapore, Sydney and Miami
are still being erected apace,
and the world’s cognoscenti
still find the convenience and
sophistication of city living
alluring, but Barnes sees
reasons why investors might
hesitate in 2015. “Globally, the
city lifestyle market looks to us
to be fully valued.”

Similarly, some of the
world's familiar party places -
the Mediterranean, Caribbean,
Alps and Far East - are facing

strong headwinds as buyers
from Russia, the Middle East
and Europe take stock of their
changing economic fortunes.
On the plus side, the Chinese
are buying into the Anglo-
Saxon obsession with property,
and the US recovery looks
relatively robust.

But whatever the macro-
trends, Cenfurion has identified
niches in the market that not
only represent good value, but,
just as importantly, engaging
lifestyle opportunities.

One emerging theme is the
willingness of architects
and well-heeled buyers to
think outside the traditional
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Manhattan, London’s Mayfair
and Orchard Road in Singapore
have lost none of their appeal,
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Under develocpment: 111 West 57th Street ~ a new addition to Manhattan's skyline

but masterpieces are being
built in unfancied districts

secondary or tertiary island
homes now includes relatively

like Edgewater in Miami, unheralded locales such as

Battersea on the Thames and Nantucket, Mauritius and

Sydney’s Hyde Park. St Kitts. “The wealthy seek
Likewise, the vogue for what is rare and ‘authentic’,”
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Prospective view from Zaha Hadid's
One Thousand Museum in Miami

avers Salman Mahdi of
Deutsche Bank Asset & Wealth
Management, “and private jets
are now putting the remotest
corners of the Earth within
reach.” In the city, in the
countryside or on an island,
infrastructure is key, with good
transport links and sporting
facilities important, proximity
to water always attractive and
fast broadband simply vital.
Another developing trend
is the benefits afforded by
so-called “golden visas”. A
number of countries in the
Caribbean and Europe, as
well as Canada, the US and
New Zealand, offer residence
permits or citizenship by
investment to those who
either buy real estate over

®® A developing
trend: the benefits
afforded by so-
called ‘golden
visas’, offered by a
number of countries
in the Caribbean
and Europe, as well
asthe US @@

a certain value or invest
locally. In uncertain times,
these schemes are proving
particularly popular with
moneyed buyers from
China, Russia and the
Middle East.

Global wealth has never
been so portable, real estate
as an asset class so desirable
or the choice of destination so
wide. Herewith, an appraisal
of the where, what, why, who
and how of 2015. ¢
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AT PLAY

THE WORLD'S THEIR OYSTER

The number of super-wealthy individuals is set to grow by 22%

by 2018, boosting recreational real estate bevond all previous eras

hile yesteryear’s
aristocrats
traditionally
adjourned to their
country estates to hunt, shoot
and fish, the modern elite are
more likely to buy a second
home where they can ski, sail
and golf. And it's not just that
the types of leisure pursuits
have changed: there is now
something of a generational
split among those searching
for recreational residences.
“Well-heeled 30- and
40-year-olds like destinations
such as Ibiza, Phuket or
Courchevel with good
sporting facilities and a lively
nightlife,” says Yolande
Barnes of Savills. “While the
older generation, in their 50s
and 60s, prefers the laid-back
charm of the Caribbean, the
culinary and cultural delights
of Italy, or the seclusion of
Martha’s Vineyard.”
With Alpine resorts
capturing 45% of skiing
visits globally, winter sport
is the archetypal stimulus
for European holiday-
homebuyers. “Ultra-exclusive
Alpine resorts favoured by
the wealthy in 2015 include
Courchevel, Gstaad, Megéve
and St Moritz, all of which
offer much more than just
skiing,” says Jeremy Rollason
of Savills Alpine Homes.
“Shopping, nightlife and
restaurants are well catered
for — Courchevel boasts six
Michelin-starred restaurants,
four for every 100km of piste.”
Val d’Isere attracts the “old
world” set, while Verbier, with
bars and clubs comparable to
those in London, is a resort for
the young and hip.
Golf is another sport to
attract aficionados, although
a healthy bank balance is no

guarantee of a low handicap.
Spain and Florida have long
led the field, but both markets
have stalled over recent years,
with islands like Barbados and
Mauritius rising in popularity.
The latter, a jewel in the
southern Indian Ocean, has a
dozen or so courses, of which
half, designed by the likes of
Emie Els and Bernhard Langer,
are genuinely world-class.
“As well as sporting
excellence and French-
influenced haute cuisine,
this tropical island has a
sympathetic tax regime and
is well served by international
airlines,” says Robert Green
of Abercrombie & Kent

International Estates, which is
selling homes at the chic Villas
Valriche on a good course,
close to the beach, within easy
reach of two five-star hotels.

Barbados is currently the
Caribbean country with the
best variety of high-calibre
golf resorts, closely followed
by the Dominican Republic
and the Bahamas. But the
new 1,100ha Christophe
Harbour on St Kitts, which
will soon have a Tom Fazio
18-holer, also has a brand-new
“hurricane hole” marina big
enough for 300 superyacht-
sized freehold slips.

St Kitts and Nevis has a
tried and tested citizenship-by-

The infinity pool of a clifftep residence on St Kitts (from 7th Heaven Properties)
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MIAMI

On the Boil

The Magie City has a few new tricks with the biggest
names i ardutecture now making their mark

he announcement that

Zaha Hadid would

be creating her first
western-hemisphere residential
skyscraper in Miami caused
more waves than usual on South
Beach. Overlooking Museum
Park and Biscayne Bay, “One
Thousand Museum will be
the most iconic tower on the
Miami skyline,” says Louis
Birdman, its co-developer. “The
unique design is a fusion of art
and architecture.” Following
the city’s 1980s South Beach-
inspired regeneration, the
building epitomises Miami’s
21st-century revitalisation.

The American city most
exposed to South America,
with trends in Brazil almost as
influential as those in the US,
Miami is a truly international
destination. After a severe
downtum, super-prime
beachside properties have
recovered their mojo, although,
according to Daniel de la Vega,
President at ONE Sotheby’s
International Realty, “Miami still
provides good value for money,
with $1m buying 700 square feet

of luxury property compared
with around 250 square feet in
London and 150 in Monaco.”
So which districts are
attracting global attention?
Facing South Beach across
Biscayne Bay, Edgewater is
home to the new Paraiso towers
designed by Piero Lissoni and
Karim Rashid. Carlos Rosso,

“Most exposed to South
America, with trends in
Brazil almost as influential
as those in the US. Miami
is a truly international
destination”

president of The Related Group's

=T

Cond Division,

they’re helping shape “Miami's
hottest waterfront quarter,
surrounding residents with
world-class designs, art-filled
parks and urban country club
amenities”.

A little more than a kilometre
south, the curvaceous 62-storey
One Thousand Museum
features 83 lavish homes with

P d security, valet
parking and six-star hotel-style
concierge services, plus a spa
overlooking a pool and terraces
created by renowned Swiss
landscape architect Enzo Enea.
And he and Hadid are not the
only global stars with significant
local projects: Gehry, Foster,
Pawson, Koolhaas and Herzog
& de Meuron are just a few
of the other leading architects
redefining the Miami skyline.
Of course, Miami Beach itself
is constantly evolving, with the
new Faena District on Collins
Avenue particularly noteworthy.
Foster’s Faena House tower is
attracting record prices, while Baz
Luhrmann and Catherine Martin

are revamping the landmark 1948
Saxony Hotel. Another Lissoni
project, this time being built on
2.8 hectares in a quiet corner of
Mid Beach, the new Ritz-Carlton
Residences will feature 111 luxe
condos and 15 private single-
family villas benefiting from a
private marina.

Farther north, up in Sunny
Isles Beach, the 60-storey Porsche
Design Tower, in which 22 of
the world's billionaires have
reportedly bought apartments,
represents the German marque’s
first foray into residential real
estate —and serves as further
proof that for the biggest names
in global architecture, there’s
nowhere hotter than Miami. ¢

Faena Houses apartments will boast stunning coastal views when completed

NEW YORK

The Big Apple Ripens

A vaft of new lure developments in Manhattan is raising
the world’s most famous skvline to dramatic new heights

neighbourhood, it might

be a case of “damn the
torpedoes, full speed ahead”.
Despite a slowdown in China,

I n New York City’s Midtown

Russia and Europe - the places
that produce the well-heeled
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buyers who have been flocking
to the city’s high-end home
market - a half-dozen major
condominiums (or condos) are
coming out of the ground, or
soon will be.

Forget Billionaires’ Row, the

nickname for West 57th Street
in the past few years - this
spread-out crop of super-tall
towers has tumed the area into
Billionaires’ Blocks, which some
analysts still expect to attract
global buyers. “It’s about access

to restaurants, the Theater
District and Central Park. If
you can have a pied-a-terre,
and are not going to be in town
very often, you want to be in
the thick of it,” says Jonathan
Miller, a longtime appraiser for
these types of apartments. And,
“demand is deeper than you
think,” he added.

The projects can appear to
be vying for bragging rights.
For instance, the limestone 520
Park Avenue, from the team of
Zeckendorf Development, Park
Sixty and Global Holdings, and
designed by Robert A M Stern,
sports the city’s priciest-ever




